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dec ease *f RMB2.19 ceas as c* ;a ed 1?{ basic ea aiags j¢ sha e *f RMB5.97 ceas
22017, ' w '
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2018

Revenue
C's ¢ 'fsales

Gross profit

O he iac'® e, gaias and | sses
Dis ibuti'z. e\ peases
Ad"ials  a] e“éﬁ GEaSes

Re e sa] "fi# ;ai%en
Othe e\ yeases

¢ %t

Results from operating activities

Fisaace iac'™ e
Fisaace c*s s

Net finance costs

Profit before taxation
Lac'™e & cedi

Profit for the period
Other comprehensive income/(loss)

T T 1f1 o
Ite!l .ga ®'a_ be eclassified subs% ue"‘t’]xt
o

15%:
F® eigacu eac taz.siati'z. diffe eaces f*
f* eiga *ye aj” as

Other comprehensive income/(loss) for
the period, net of tax

Total comprehensive income for the period

Six months ended 30 June

2018 2017
Notes RMB’000 RMB’000
(Unaudited) (Uaaudi ted)
5 1,853,400 1,370,008
(1,520,559) (915,328)
332,841 454,680
6 30,964 (1,069)
(32,323) (31,164)
(122,418) (116,550)
8(b) 10,817 67,898
(5,320) (37,104)
____________ 214,561 336,691
16 195
(180,849) (187,024)
7 (180.833) (186,829)
8(a) 33,728 149,862
9 79,083 7,111
____________ 12,811 156,973
3,146 (4,700)
_______________ 146 (4700)
115,957 152,273




Profit for the period attributable to:
. 0 . %
E.ult sha.eh 1d§ s f the C's ﬂaax

aC a 11ag mte es tS

Profit for the period

Total comprehensive income for
the period attributable to:
. . . i
E.ult sha.eh ,Idg s f the C's ”ah)\
aCli 11ang lag ess

Total comprehensive income for the period

Earnings per share attributable to
the equity shareholders of the Company
during the period

Basic earnings per share

Diluted earnings per share

Six months ended 30 June

2018 2017

Notes RMB’000 RMB’000
(Unaudited) (Uasaudi ted)

96,774 151,417

16,037 5,556

112,811 156,973

99,920 146,717

16,037 5,556

115,957 152,273

10
RMB3.78 cents

RMB5.97 ceas

RMB3.71 cents

RMB5.80 Cea s




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 June 2018

Non-current assets

P'ie . slaa aad Y uiz* e
o 1IN )

Cal¥ Talag igh s

Lease ; eza !"‘ez.ts

L-.te es ti‘-. A ass'ciate

t

Current assets
La & ' jes
T ade aad bills egei a\lzjes
Peja¥easand " he ecei ables
P_Iedgg%l aui es, ic ed deﬂ'sia;‘
Cash a.ad cash tuit €aS t

§ Ul AgSa

Current liabilities
T ade aad bil] ja_ables
O‘he sa_ables a‘% c'a, ac liabili ges
v .\ t t
B 1488
T ¥ able
MY

Net current liabilities
Total assets less current liabilities

Non-current liabilities

O he ja_ables

Acc ued “tclaa i’ a 'bligaé'z.s
Defe ed ta’ﬁ liabili ties

Net liabilities

At 30 June At31 Decet be

2018 2017

Notes RMB’000 RMB’000
(Unaudited) (Audi ted)

4,659,339 4,683,766

11 4,330,242 4,417,366
4,863 4,933
8994444 9,106,065
272,550 99,155

12 590,972 782,884
13 475,696 229,495
390 294

134,115 80,349

__________ 1473723 1192477
14 (931,319) (949,950)
15 (3,084,938) (2,765,989)
16 (5,965,747) (6,045,885)
(243,131) (282,638)
_______ (10,225,135)  (10,044,462)
. 8751,412)  (8,852,285)
____________ 243,032 253,780
15 (92,837) (174,603)
(109,873) (105,280)
(1,135,134) (1,178,514)
(1,337,844) (1,458,397)

(1,094,812)

(1,204,617)




Capital and reserves
Sha e ca,i al

Pe je ua) sub® disa ed c'ae,

Defici ¢

Total deficit attributable to equity shareholders

of the Company

Non-controlling interests

Total deficit

ible secu i ies
t ! t

At 30 June A131 Decet" be

2018 2017

Notes RMB’000 RMB’000
(Unaudited) (Audi [ed)

211,224 211,224

156,931 156,931
(2,208,363) (2,302,131)
(1,840,208) (1,933,976)

745,396 729,359
(1,094,812) (1,204,617)




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 June 2018

1.

COMPANY BACKGROUND AND BASIS OF PREPARATION

1.1

1.2

General information

Chima Qiafa G *uy Livri ted (gqe Company”) as iac® 4* aedia he Ca ¥ aalslasds *a4 Ma ch 2008
as aa e 5 ed ¢ jaa i i ed liabili Wade N#w C'  asies La (2007 Re iai'z.) 'f he Ca ¥ aa
Islaads. The C*% jan sWhaes ee lised 5 he Maia B*a d *f Th&'S *ck EXchange 'f H®ag R®ag
Livri Ied (g1e Stock E?)‘(change”)wzd Jul 2009 ( he ,Listing Date”). The add ess 'fits egiste ed *ffice
is C 1cke ua e, Hu chias D i e‘kP.O. . 2681, G aad Ca ¥am KY1-1111, Ca ¥ am Isjasds and ‘he
5 iacipal ylace *f busiaess *f he C*' jaa is 2240 FI**, S*Uh T* e, P*) Lagsa i*aal Plaza, N*.1
Pash®u EastR'ad, Haishu Dis ic . Gua:.gil%" u, Guasgd® ag, he et s Reﬂ'u%_\ic *f Chisa (pe ,PRC™).

The ; iaciga) acj ijes *f he C'!“ﬂaz.xazd i s subsidia ies ( 'gle({ne . he ,Group”) ae c'a) ¥iniag,
su chase a~d sales, f1) e iag, st' age, bleadiag '% c'alin the PRé asd shiyjing ta,».sﬂ" tati."

Basis of preparation

The c®adeased c®as’lida ed fisaacial s a *eas ha e“bee:. s epaed iaacc® daace ih Lage aaj'aal
Acc’uniag Sta.-.da d (,IAS”) 34 ,lae ¥ Fimaacial Re;* iag” issued b e lage &vf'z.aj Acc’uniag
S pada ds B*a'd (,JASB”) asd he a,,licable disc/®sue 5 ° iai':.s 'f pe Riles G guag he Lis jng 't
Secu i jes ‘a pe S t'ci EX chaage.

The c®adeased c®as’lida ed fimancial s @ eMeas ha e“beez. s €52 ed ia acc® daace ith the s e
acc'uamiag ;' licies ad®; ed ia he amaual %iz.az.claj sachens f° the ea eaded 31 D\é"cd"'be 2017,
éﬁceﬂt&hatltge G 'u; has ag,lied, f* e fi St ti!"‘e, ce. Al mw Iae f.'a;i'z.a.l Fiz.alz.cia_l Re,:' 1ag
S ta,».da s (,IFRSs”) issued b)kg]e IASB thata e effectl e\‘f g1e cuea pe i d, as disc]) sed ia N €2

The c*®adeased c®as’lida ed fimascial s a el"’ez.ts c'agia c®adeased c®as®lida ed fimaacial s a e!"ez.ts
and selected éi.,,_laz.a; iaf*%ai'a The a' es iz.c_lu(ie an X lami®a 'fe Cin aad  assaci®as ha
ae sigaifican t. aa U s andiag *f he chaages ia fimaacial ;4%sij%aand ze {* wante *f he G u,
siace he amaual fismaacial s a ¥ ens f* he ea eaded 31 Dece®”be 2017. The c®adessed c®as®lida ed
fismascial s a ¥ ens and iaf® ai’s he e'z.}%i' A isclude all *f he iaf*®ai®a g uied f* ful se
*f fisaacial sadeas p cpaed ia acc® daace ;31 IFRSs, asd sh®uld be ead ia c'z.{u.cti'z. ih he
G ‘u;’s amaual %iz.az.claj s @ tei"‘ef.ts f* pe xea ed 31 Decet"be 2017. w

The ¢® adeased c® as®lida ted fimaacial s tateil" eas a e usaudi ted.

t

Going concern basis

As a, 30 Juae 2018, he G ‘u;’s cu ea, Jiabili jes & ceed its Cu ea asses b ay; Niwael
RMBSY,751,412,000 (31 Decetbe 2017: RMBS,852,285.000) aad cayi aldeficieac
RMB1,094,812,000 (31 Decet’be 2017: RMB1,204,617,000). As a 30 Juse 2018, b* * i:.gsxaz.d
acc ued iz.te es a!'“'ur.tiz.g ' am agg ega e a 'us 'f RMB3,763.275,000 ansd RMB78@,794,461
esﬂ'ecti e‘\‘ (31 Decet ' be 2617: RMB2,805,712,00(S and RMB435,551,000 es,,-ecti | ) ee “.t
ese ed® " 'lled® e\‘uﬂ"z.l'"atu it . The a'asa ¥ea *f1%an; iacijal and ime es, imacc® ddmce i

e s‘ghedu_led e;a ¥ea daes cause)a e baafs ha iﬁ.g g1e ighs ' ca)f® wwediae eza Ffez.t 'Waj_l
b* * iags aad gqel espec | e\j:.e es . La his c*asec i®a ce tau.ij' ' iags ih scﬁedu_le&‘ eja !"‘er.t
et s e Yool ea *aling RMB26Y.360.000 (31 Decetrbe 2017: RMBI%99.842.000) ha c)beea

o N
classified as cu e)}.tjla%m fes.

As atjw dae *f his asa'uace®ea, he G "u, has o' t.b aised  ai &8 f wr g1e ele aa baasks *a §ese
¢ ss defaul clauses, bu, hese basks ha ¢ o', akeaaa_ac i’aNgaias g1e G 'u; ' deasd #rwredia e

" ) Lo . . » Nt t t t
eﬂa{ ez.té(. ces tf as &1st sed ia N e 18(a)(1).



L~. addi i as a_30 Juae 2018, the e eeseegal Dez.du.g Jltlga s W ain) 9 uestu.g esa¥en °f
. Nt
*ag u a~.du.gpa ables 1%11.1.6 es, dgains theG ug, as se 'u iaN® e 18(a).
t tt
These c* adi j ~.S mdlca € the é<1$te~pe ‘faw age ia) uace tau.

e Lo ° .
ese : hich & akcastmgmﬁcaatd ubt a the
G "uy’s abilt .-.tlz.ue as a g'lag c'ace a

Mw
™ t

The c® adeased c®as’lida ted fimaacial s a e!"en.s ha ¢ beea ;4 eﬂa ed *a he assuv ' e G u,
illctajaue ' 'jeaeasagliagclace aa sa.-.du.g ec ndltl ~.Sf, e zu‘Jug asa 30 uae 2018
ad subs uenm | gqe et' U, t' edae *f his a0 ua:e!' ea, la'de 'iv, e“gle G u‘, ’s fimaacia)

otsiit .-51'!" edia ¢ | uidi_ aad cash f)* s and * ise sus aia he G *uy as a g* mgc sce m he

diec's *f he C ¥ 5am he?(e“ad Dtf:d se e“al *easu evg ge e lth the ¥ easu es imy g ess a, 5:6

da € f thls ama Uacel’ e.».twhlch iaclude, bu .-. n!' i ed the f* J‘f‘wu.gs

(1) The G ‘u; ayj,lies C.St c'.-.t'l ¥easu es ia c:'st *'f sales, ad!'"iaistag e“éﬁﬂen.ses and caﬂi[al
é.ﬁexditu es;

(ii) The G *uy is% & #isiag i s sales eff® iacludiag seeiiag ! z.g € w Cdesf' ;* e ;lams asd
c'al  adiag c* jasies ia he PRC igq a igg t. o, ag ‘e agag cash f1* 5. CVaside iag fu
sabili_ *f calwake aujsead‘%aiﬂlc

e G u, is épec ed ~ ge -.ewa e *se atu.g cash
iafl® S)}a the c'ing easf 'w 13% elis | g uctl -.facmtles c E.tl ﬂi'usj !
A W k t v p A A

X
(iii) Ia elaj®a ' hse bask "ans ha, eeca' cac ed® ‘lled* e“up'.-.!l’aui Yse baak
,I'a.».s a_becate M ediae) ep‘y able u.-.de e ¢ ss defau) clauses, e u‘, is ia he
s ‘cess 'tI.».eg 1aing 1 e’ele a\.i.tbaz.'ﬁs & ez.d gle epa !he~. and erﬁ e 1%aas and '

. 0! '
ba1.~. a1 €,S f e the Je.-.de s f* the due Da)\ eatﬂu suaa, - fe e\e ap, ' efau] CJauses

@ N F* b* * iags hich ill be !'"atu e bef® e 30 Juae 2018, 1;he G u; il actl g’ t151 e 1%1

IPe bastw heaw e fg"u due ' secu e f.ecessa fuz.d ‘wee the G™u,’s ' Flag cayi a\ ~d
. t \ﬁ L.

ladacial u1 e e.».s im gw fu ue. The G * up has a' é(ﬂe ieaced am_ sigaificam dlfflcu\ es im
ene ing¥® t'fltssh' e b' * iagsu;'a hei !"aultlesa.-.d theels A iadicai® a_ he
ba#‘g 1U a .-.e the 18 t14~.g sh tte!"’ b* ings us"a he G 'uy’s ues The d1 ec,
't .gle Hopr ﬂaf. hat e‘“e ajua ed all the ele A, fac‘g a a\‘lable thei" ae'f gle 31“-1 o tha gqe
G up *uid be able e.».ﬁw such b* .WI HZS uﬂ' At au 113\

(), The G* uﬂ is actl 3‘ g’ t1a }"éth the D\al.».tlffs f* tlrlei'"e.».t 'f he c'u tcase)s. Du i.x.g
gqe sk ®%ahs eaded 30 Juac 20 the G ‘u, has successfull  eached aa ag eeW ef.t l.th
ce aiaylaiajffs a_a PRC c’u  *aase ¥ ea plaf. 40 cases lth amagg ega ed a% "ua f
RMB 188,321,000 ¢ i)l be ef,ald b !t"' th iaS oM ea The ag‘g egaed # ua t' be setr\ed
bef® e 30 Juse 2018 ¥ uned | RMB)‘H 024, (?00 he di ec[ s *f pe ' pan a et
IPa e G "u; il be able b es ] e“these wa & lth u 51g~.1flcaz. i pact e G *uy’s szg\ﬁ

\'4 ")
12 gle .-é.ttwel ﬁ‘d ahs.

Oan the basis *f the successfuJ e enaitatf the ¥ easu es desc ibed ab* e f* eseeable fuu e
aad af ¢ assessiag he G *u;’s cu ea, aad f* ecas ed cash 50siitas, e diec's *f he C'  an ae
sa isfied e G *u; illbeable *Wee 1.-. full he G * up ’s fu.az.claj *bliga i*as as he_ fall due f*

e e\ e‘:} AthS f % %o Jum 201% Acc diag) the ¢ adeased c*as’lida & fimaacial § @ eil eas 't
jze *u; ha e“beeap epa ed *aa g'iag c®ace abasis.

Sh*uld he G *u; be usable ' c'.~.'4~.ue in busisess as a g'iag c'.-‘:e », ad us !‘ eaxs uld ha

be ¥ade ' ie d* a he ;\{ue ‘fasses ' hei es#aed ec' e“able ar u.~.ts ¢ 1&6 fu th
\1ab1|1tles gj ¥ igh "a ise aad eclassif  a arcu ea asse s asd a'acu er. Jlablu es as cu ea
asse s and cu e~. uai)m jes especg e“ Theé effec s 'f these acf us;l eas ha e“.». beea eflec ed 1 the
c* adessed c®as I1da ed flaaacial s @ e!" ez.ts



2.

CHANGES IN ACCOUNTING POLICIES

(a)

Overview

The TASB has issued a a# be °*f .ﬁ:w IFRSs axd & ea®eas ' IFRSs ha ae fis_effec i e“f' e
Y " W 0 0 . 0 o .o
CU ea acC Ualag e i d"f gle G "uj. Of these, gle 71l V‘?14~,gs ae ele Ay the G "uy’s ¢ adessed

c® as'lida ted fimancial s tateI'" cas:

IFRS 9 Fimaacial ias ¢ Ut €. 8
Oy 0 . W
IFRS 15 Re e\.:.uef woc Atactswlthcust!es

The G *u, has n.'taMJied anm z.ew staada d® ia

-G s N eﬂetalti'z. thatis A'tf[effecti e“f' the cu e
acc uaiag pe i d.

t t

The G *u, has beea i jac ed b IFRS 9 aad IFRS 15 ia elaj®a ' (a)¥reasu eea, *f & zec ed c edit
1*sses *f he G *uy’s ecei a‘lzjes " aim gle G ‘u,’s tade ecei aEt‘).les) aad (b) ; eseaaji®a’ c'.-.tacI
liabili ties. De ails *f the: chaages ia acc u.ati.-.g 5" licies a e discussed ina a' € 2(b) f* i S 9 and a' £
2(c) f* IFRS 1.

Based *a he syecific a.».siti'.».a.l s ' igi'ase ‘u ialFRS 9 axd IFRS 15, he¥rasmgeren 't he G ‘u,

. 0 0 (YO . () () R t ., .
had decided = esae hec wsa ai e“flgu es. Las ead, he G "u; has ec gaised he cuw u,\atl R
effec *f he in.iflal agglica i®a *f IFRS 9 aad IFRS 15 as aa ad.llsf"e.e. t. pe ' seaing balaace 'fea ui n
atl Jlaaua 2018. C* aaj eiaf®®ai®ais o' esaed The f*])" iag able gi es a suwdra 'f hé
' seaing balaace ad‘l]s reas ec'gaised f* each liae i & in the c*Vdeased c®as’lida ted spfea 'f
fisaoial y*si *a hd has beea# yac ed b IFRS 9 and IFRS 15"

At Impact of Impact of At
31 December application of application of 1 January
2017 IFRS 9 IFRS 15 2018
RMB’000 RMB’000 RMB’000 RMB’000
Note 2(b) Note 2(c)
T ade a~d bills ecei a\lzJes 782,884 (6,152) - 776,732
Current assets 1,192,177 (6,152) - 1,186,025
O he ja_ables aad c'atac tliabili ties
— Receiy ts imad agce 29,559 - (12,298) 17,261
—C'aac Jiabili jes - - 12,298 12,298
Current liabilities (10,044,462) - - (10,044,462)
Net current liabilities (8,852,285) (6,152) - (8,858,437)
Total assets less current liabilities 253,780 (6,152) - 247,628
Net liabilities (1,204,617) (6,152) - (1,210,769)
Defici (2,302,131) (6,152) - (2,308,283)
Total (Eeficit attributable to equity
shareholders of the Company (1,933,976) (6,152) - (1,940,128)
Total deficit (1,204,617) (6,152) - (1,210,769)

. 0 (] . N ] (] : (]
Fu the de taqu f these chanages a e se U ia sub-sectl a8 (b) aad (¢c) °f thls a e



(b)

IFRS 9 “Financial instruments”

IFRS 9 ejlaced TIAS 39 ,Fimaacia) i.*.Stu!'"ex.ts: Rec'g.-.ig.r. and Measu e*"ea”. IFRS 9 se s 'ut the
9 ui e’ cas '  ec’gaisiag axd ¥ easu iag fimancia) asse s anad fimaacial Jiabili ties.

The G *u, has a;,lied IFRS 9 et'sﬂecti e\{x t. ite!"s thaté{'isted a 1 Jasua _2018. As ¥enj'aed
ab* e gle !“a.».agei"’e.».t 'f the G *u; had decided »', ' esae the c¥5a ai’ e“figu es based *a he

specific  ansi i*aal 5 ° 1&1'& se. 'u_ iaIFRS 9. The h ‘u; ec'gaised he cu¥rula e\‘effec f iad jal

. . . .ot /
aMJicatl aasamad us¥ea * he *jeaing q ui,_a_ 1 Jasua _2018. The ef® e, c** ja al e\‘u.f' !"atl o
[ . o ot X
C ajales be e; I uade TAS 39.

The £*1)* iag tab,le sur'd’ g ises the i yac *f ta“ﬂig.h t. IFRS 9 *a accu!"’ula[ed *sses atl Jasua

t

2018.

Accumulated losses RMB’000
L} 20 0 : (] (] .

Rec gal 1o f e zec ted c edlt,\ SSES Iade ecei ables (6,152)

Ne[in.c ease imaccud ula ted 1*sses atl Jaaua 3\2018 (6,152)

Fu the de [aijs 'f the Ml e and effect 'f Pe chansges ; € i\ius acc'u‘-.ti:.g 5 licies and gle [az.sig':.
agp tachae set'u[bej'w:

(@) Classification of financial assets

IFRS 9 ca eg® ies fimaacia) asse s im ' ee ; iacigal classifica i*a ca eg® ies: ¥easu ed a

anr tised c's, a_fai ajue ‘ugh * {:e c'r ; eheasi e“i:.c'!“e (}FVTO&I”) and a_fai ajue
th ‘ugh ; .fit ' s (,FVTPL”). These suze sede TAS 39’s categ' ies °f he;\d-t -!"‘atu it

i s “ems, |Yans and ecei a\lzles, a a@able-f’ -sale fimancial asse s aad fimaacial asse s ¥ easu e&‘
a[FV PL.

Cu ea) heG "uy des &' ha g, fimaacia) asse s classified as FVTOCI aad FVTPL. The e is
L P o [} s -0 L] - o L) L]
a W aetal i 53C o gle cJasmflcag a I fimaacial asse 8 f gle G "u,.

(ii)  Credit losses

IFRS 9 eglaced he ,iacu ed |*ss” ¥ *del ia IAS 39 i? e &yecedc editJ'ss” (,ECL”)
v *de). The ECL % *de] ¢ ui es aa *ag'iag ¥ easu o e:.w' c edi, isk ass'ciaed ih a fisaacia)
asse  aad gle ef* e ec'gaises ECLs ea lie than. uade gle Jdacu egl 1*ss” acc'u.ag.g!“'del 1aIAS
39.

The G *u, a,lies the s ECL¥ *de] ' he fisaacial asse s%easu ed a_a** ised c's (iacludiag
ade aad bills ecel a\lzlé’g, ' the ecei a\lzies, sledged aad estic [ed dey*si $ and cash aad cash

[

q W a\{en.ts).

Measurement of ECLs

ECLsaea, *babili,- ecighedes#age *fcedi |"sses.Cedi_ |*ssesa e¥ easu ed as gle b €Sea

jue *f al) & jec ed cah sh® falls (i.e. he diffe eace be, eca the cash fj'gis due ; the g 'y, ia
() . ) X) ‘ : )
acc’ daace wlth gle Clay ac[a:.d the cash f] WS that gle g Uy & jec § . ecel &)



The & sec ed cash sh® tfaus a e disc* un ed usiag the effec i e“me es, age dee®ined a 1.-.1 ia)
ol ) ol § o
ec’ gz.l amag; N ag o gle e'f gle fimacial asse $ f the up ee the e fec f

disc® u.».tmg is¥a € ial.

The * & #r ¢ e i®d c®aside ed heaes ti!'"agag ECLs is the waX i c*a acual sei®d ® R
. . . . . ‘{Q . t ot
Whlch gle g u,is e sed P C ed ¢ isk.

Ia ¥ easu iag ECLs, he G * up akes ia ' acc’ua, eas®aable aad su”' abie iaf®wra t1 tha

. 3 . t

1s a a\‘.ab\e 1£ u, uadue c's eff ¢ ThlS mCJudes iaf® !"atl a ab® utpas € gas, Cu e
ecas s ffuueec aic c Adltl

ECLs a e¥easu ed *mei he °f he f*)1° iag bases:
meihe Tf pe £ iag

- 124 .».th ECLs ese ae |* sses a ae & jec ted t. equtf ‘s, %ssible defaujte eas
lthl.". the 12w .~.ths afe the s’ g dae aad

_ life #ve ECLs: hese a e |*sses ha ae & zec ed esu\ f ‘e a)] ;°ssible defau) L © &
& the e zec ted I es 'f gle ite!' t. hich the EéL o deJ a,glies.

L%ss al)® aaces f* tade ecei a\lzwes aeal a_s¥easued a a.». anr ual = life F‘ e ECLS

ECLs *a"hese fimaacial asse s a e es # a'ed usiag a 5 ° 1&1 a¥a ibased e G 'uy’s

his * ical ¢ edi, |*ss & ye ieace, ad‘lls ed f* fac ' s ha ae szecific ' he deb s and am

assessﬂ'"ent'fb th the cu en.[a.».d f* eéastge.ae al ec’ a'®ic c'.-.diti°.~.s a, gqe ep’ tmg date.

Significant increases in credit risk

Ia assessug he gle the cedi, isk 'f a fl.-.aa:lal ias U’ en. has u.c eased sigaificaa]_siace
ial t121\ ec’ gall 15 e G 'uy caes he isk *f defau) ccu ing A e f1.~.a.~.c1a¢ 1as UM e
assessed a th ‘u.g da i a_assessed a the dae *f iai jal ec® g.~.1 ‘a La¥akiag

R [ g [ . .
eassesst’ e e G uf, c! .~.Sl es a a defau) e ea, "ccu s hez. (1) e is uAJKeJ
'Da 1sced1 *bliga i* ' he uﬂlafuj i u, ec*tse b C{}'neG un 'z.ssuc
as ezhisu.g secu1 (f aa_1s heJd) (i1) he fu.az.claj asse . is 9(}‘ a8 pas, due The G * ug
c*aside s b* uaf.l atl uali a1 iaf® W a1 o at is eas z.abJe a.-,d sum,' able,
iacludiag his = ical éif,e ieace a,-.% £ a d *King u.f' L atl P tha is a a\‘\ab,le lth u_ uadue
) o W t w t
c's eff” .

t t

Ia 5a jcula, the 1% iag iaf® W atl als takef. 1.*.; acc® Ua he.a assessiag hethe c edl isk
has iac eased sigaifica: atlxsu.ce Lol t1aJ ec? g.».lg a w

. o - L T . )
— | [ 1 ) r ) . 2 :
failu e ¢ afe za eas f; iacigal lages "a thel Caac tuaJJ due dates

- amac ual * & jec ed sigaificaa, de € i* atl aima fiamascial i Las | u’ Ca 'S é< sl i.-.te )

c edi atu.g (ifa fg‘JabJe)

0 ) . e .0 .0 - [ . (] LI
- amac ual & jec [ed mg.-.lﬁcar.tde[e D aj aia the 5€ 2 lag esuls f the debt ; aad
- Kis jag * f* ecas, chasges ia e echa'|gical,¥ a Ke , ec’ a'wric * Jegal e.-. 1 A ez. gla
(R ’ .

ha g, 51gz.1flca.~. ad g,se effec ‘a the deb s abili et o eetl bllgatl o the g u‘,
Degesdiag *a he saue *f he fisaacial ias W eas, he assessﬁ'" ea, 'f a sigaifican, iac ease ia
cedi, isk is ze f' ved "aeihe amiadi 1guaj basis * a c®llec i e“basis Whea {:e assess¥en is

sef'wed *aac J\ectl e\‘basm gle fimaacial 1as  ub" eagacg uzed based *asha ed c edl isk
cha ac e is t1c:s such as FTEN due saus aad c ed1 isk a lags.
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ECLs a e eteasu ed ateach s’ tu.g dage t. eflec . chaages ia the fimaacial 1as W ea’s ¢ edi
isk siace ial fal ec’gai ti,.
i J

» Aa_chaage im he EéL " 'ua is ec’gaised as an # jai%en
gaia * 1"ss ia, 'fi;' 1"ss. ThekG ‘u; ec’gaises an i ai¥en gaia t 1%ss f* all fimaacial
; . . . .. . . . . - o . ' '
P, Al . P, Al A | |
1-.s‘u!' eas Wlth ac es; adiag ad.lls{' ea thel ca (lag ar Way th ugh a )"ss al) V')az.c:e

acc u.~.t.

Basis of calculation of interest income on credit-impaired financial assets

La.te es iac'e is calculaed based *a he g *ss ca _iag a!""u;'.t 'f he fimaacial asse  ualess

e fisaacial asse is c edi -# ;ai ed, ia 1‘ﬁhich case ime es . iac*®e is calcula ed based *a the
a0 ® jsed c's (ie. heg Yssca _img aw® ess 1*ss all® asce) *f he fiz ia) asse .
i (e heg e g less I'ss all® aace) *f he fiaaacial asse

Ateach es" jag dag, the G ‘u, assesses he gle a fimaacial asse is ¢ edi - jai ed. A fiaascial
. . -.’], ol [ ] [ ] !], [ ] .!1, .!l, ) .‘ .’],
asse is c edi - jai ed hea e Ceas patha e,a detl caal #4ac, " gle es ated

0 . . t
futu e cash f)] WS f gle Macia)l assetha g, ccu ed.

. . . . C e o . e .0 - Y A
E 1g‘e.~.ce thata fimaacial asse is ¢ edi t—l!' sai ed iacludes the 71 V"u.g bse a\lzle € g

- sigaifican fisacial difficul jes 'f he deb t‘ :

S3

- ab each *fc'a ac, such as a defau] * delig ue imime es. * ;5 iacigal ja Wes
ay Jt a Mxhh pd:pjpx

t t t
- i bec'iag ; "bable ha, he b* * e ill eae ia' bask uyc. ' * he fimaacial
to LS : th t th wow t t LN £ :
e’ gaaisa i
chaages ia the echa’*gical, ¥ a ke , ec’ a'®ic
of o ¢
t b

- sigaificam :

S0
d f% . b legal em iy A& e thatha &,am
ad g see ect A the e
. o [ . " 'y . . . . e . Y
_ itlslseu;hsa“ea axce f am ac i e‘: a Ketf a secu 1txbecause f fimanscia) dlfflcujtles f the

Write-off policy

The g "ssca _iag & *ua 'f a fisaacial asse | is ittef.'ff (ei the sa dall Y iafull) * he & £y
a_ he eis a” ealis jc 4 sﬂect'f ec’ Gy IThig‘}is gese all_ he case héa he G *u, de e ¥ ines
a, he deb ' d'es a' ha easses ® s'uces 'fiac'tre tha[c'uld geae age sufficiez.tcash fl'ws

v 0 P a8

¢ eﬂaxthea! Uagssubec, thev,slte ff.

[] . [} -0 . [ [ . 0

i}*ﬂ:‘)s%‘l:‘]ent.ec‘ .ef\‘le.s \'f an asse, g‘dv.as ﬂhf.: L\‘uij‘g'l ttea'ff ae ec gaised as a e ¢sal f

' jai¥ea iay "fi 0 17ssia the se i u.W ic the €L Guy COU S

Opening balance adjustment

As a esul, 'f his chaage ia acc®uajag ;'lic, he G ‘u; has ec’gaised addi i®aal ECLs
ar 'uz.gf.g RMB6,152,000, hich iac eased acc%ﬂ"’uja ed 1®sses b. RMB6,152,000 a1 Jasua
2018. \ v ' X ' X

11



The f*1)* iag able ec®aciles ‘he cl¥siag 1*ss al)® aace de e ¥ised imacc® dasce ihIAS 39 as
at31 Decdrbe' 2017 ith gle seaiag |"ss a)l® a.‘»"}:e dete wised imacc® daace i RS 9 as a,
[ Jasua 2018, w W W

RMB’000
As a 31 Dece*rbe 2017 uade IAS 39 251,347
Addij*salcedi |*ss ec'gaised a
[ .
1 Jaaua 3(201 P tade ecei a‘lgjes (6,152)
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ESTIMATES

The 4 ejaai®a *f he c®adeased c®as®lida ed fimancial s a e¥eas q ui es ¥ amagehen ' W ake udge!"ez.[s,
es ti1"’a es and assut ti'f.s é{lataffect the agplicai®a *f acctuajag ;°licies and the ep’ ted a!"'uz.t's *f asse s
and iia%)ili ies, iac*® e and & jease. Ac ua) esul s®a_diffe f * hese es # a es.

{es. o t t n th faf

Iaj €52 iag the ¢ adessed c*as' lida [ed fimaacial s@ cfens, he sig.-.i’fica,«.t udge” eas wade b W az.age!“’eat
imagsl iag he G *uy’s acc®unaiag ;°licies asd he ke s'uces 'f es #aji’a usce [ain.[ e & he sa*e as
th'se th)%l a;,lied [' the c'z.s',\idated fimaacial stfitd'"ef.ts f* the ea eaded 31 Decd'"b%‘ﬁON, &cey ,
& sigaificam ‘lldge!"en.s and ieks s'u ces *fes t1!"‘ati°.~.u.~.pe tai“ ela ted t. gle a“licati°.~. *f IFRS 15 aad

IF¥S 9. t t

2N

SEGMENT REPORTING
(a) Segment results, assets and liabilities

The G *u; has | * e;* able seeas — cal busiaess aad shiyiag taasf ati'a — hich ae he
G ‘uy’s s,a egict\gusiaﬁss ual 8. These stategic busiaess uai s *ffe diffe e, , '(Euc s afdwse ices, aad
ae Yamged seja ateJ because the %m e diffe ea tech.».'l'g axd ¥aXeiag s aegies. F° each
't ‘he sta[egic busiaess ual s the éﬁie E<.ecuti e“OtIfice (the !)tEO”) e igws i.-.te ) !“am.agei"’eﬂ.t
e § 'A.a!"".».thjkbasis.

F* the sU 5 ses *f assessiag segen je f* Wance and al)®cajag es'u ces be eemseg®eas, he CEO
co Lo C o . . . . ) .
\l | . il \ p. :
L] als the esul s, asse s and liabili les attlbu table : each e, tabJe segh Ca o %"le 71l Wug basis
. The ¥reasu e used f* e;* jag se®en ; fi_ is adused ; *fi, bef® e s, fimaace c®ss and
iac™e X cedi Ies a' sjecificall a_ ibu able ¢ 1adi idua) seg!l"ep.ts, such as u.aal) Cated
head *ffice aad c* age e jeases a e fu the ad‘l]s ted.

. Seg*ea, asse s iaclude all aagible asse s, c'al ¥isiag ighs, lease ; e;a ¥eas, i.».te es im anm
ass®cia ¢ aad cu ea asses i e &ce; i'afuml®caedc® ;* ag asse’s. Segvrean Jialgili ies
iaclude _ade and bil] ja atbjgs, * he sa_ables a_ ibu able t. acj ijes "f he iadi idua) segh’ eas,

PN R TV 0 : § . .
L ) aS as LV, \ “eas.
acc ued ecla® aj a b,1gat1 aS aad b v"u.gs amaged di ecfxbxgle segh e a s
. Re e“me and & jeases aeall®caed * he e;* able segh eas with efe eace t' e gpue geae ated
. , . [ -
bxth se segh ol aad gle & jeases iacu ed bxth se segh Cas.
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(b)

Revenue from external
customers

Reportable segment profit before taxation

Re gsal fierjai%ea |'sses
' ade ecei ables
I jai¥ea |"sses/( e g5l 'f

st (] ] "
M a1%ea | sses) ay egal eas

aad * Ihe ecel a\tz_\es

Reportable segment
assets (including interest
in an associate)

Reportable segment liabilities

Coal business Shipping transportation

Six months ended Six months ended
30 June 30 Juse 30 June 30 Juse
2018 2017 2018 2017

RMB’000  RMB’000  RMB’000  RMB’000

Total
Six months ended
30 June 30 Juae
2018 2017
RMB’000  RMB’000

(Unaudited) (Uaaudi [ed) (Unaudited) (Uasaudi [ed) (Unaudited) (Uaaudi ted)

1,760,793 1,303,113 92,607 66,895

1,853,400 1,370,008

179,798 338,485 42,359 3,868

222,157 342,353

(11,061) (50,324) (116) -

360 (17,574) - _

AL,177)  (50,324)

360 (17,574)

A 31 A 31 A 31
At 30 Decd"’i)e At 30 Dece!“lbe At 30 Dece!"’i)e
June 2018 2017 June 2018 2017  June 2018 2017

RMB’000  RMB’000  RMB’000  RMB’000

RMB’000  RMB’000

(Unaudited) ~ (Audigd) (Unaudited)  (Audigd) (Unaudited) — (Audied)

10,583,853 10,413,230 358,577 434901 10,942,430 10,848,131

(10,433,062) (10417,611)  (820,637)  (927,113) (11,253,699) (11,344,724)

Reconciliations of reportable segment revenue, profit before taxation, assets and liabilities

Six months ended 30 June

Revenue
2018
RMB’000
(Unaudited)
Re;"* tab_le seghr Ca, € gaue aad ¢ as’lida ted e gaue 1,853,400

2017
RMB’000
(Uaaudi ted)

1,370,008
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Profit before taxation

Six months ended 30 June

2018 2017

RMB’000 RMB’000

(Unaudited) (Usaudi ted)

Re;" table segMea ; 'fi bef' e :Ka 222,157 342,353
Uasall®ca ted head 1Lflce and c ‘,' age é< HEMSES (7,596) (5,662)
Ne f1 asasce c* s s (180,833) (186,829)
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REVENUE

: . Sy 8 : i . (. . . . . .
Disagg egaﬁ a foeguuef ' ¢ 4,aC 8 Wlth cust!l es bxse ige liaes, Whlch ae ec gaised a,ap ia ia

I . )
T | :
tl!' e,isasf | V')s

Sales *f c'a)
Cha e hieiac'™e

OTHER INCOME, GAINS AND LOSSES

F* eiga & chasge gaia/(1'ss), -®,
Ne _ gaia *adis;*sal *f 5 *se . ﬁja,-,ta,ld Y Ui em
Rec" R 'f 'gle ecei a\lzjeﬂ e ilus) i em'ff

. oo U T e W AW, Ty
Rec e‘“}\ f, e‘,asz easp € 1\~usJMW liea ff

Othes

NET FINANCE COSTS

. Oyt
L».[e es 1l e
Iages *ab® * iags
Iz.te estcha ge 'Xfu:. iadiag *f disc'uats

t

Less: ime es cayi alifedia’ ;5 *4e yJam a uig¥ ea, (Note
g escagiaiSed iay e g plam and g uighen, (Note)

Fimaace c's s

Ne fisaace c’s s

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Usaudi ted)
1,760,793 1,303,113
92,607 66,895
1,853,400 1,370,008

Six months ended 30 June

2018 2017

RMB’000 RMB’000

(Unaudited) (Usaudi ted)
2,007 (3,454)

13,977 650

12,523 -

- 287

2,457 1,448
30,964 (1,069)

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Uaaudi ted)
(16) (195)

198,177 196,075
1,415 7,526
(18,743) (16,577)
180,849 187,024
180,833 186,829

Note: The b* * iag c'sfs ha ¢ beea cayiplised a a age 'f 6.63% (s w";.ths eaded 30 Juae 2017: 5.25%)

HE  Anall
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8.

PROFIT BEFORE TAXATION
(a) Profit before taxation is arrived at after charging:

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Usaudi ted)
De; eciag z.f 8 ‘e 5 plam and S ui Ca 143,245 80,195
AW isai'a'fclaliilag ig s 87,154 43,185
AW isai'a'f lease , eja ¥ ez.Is 70 70
'y .
P e t3“,.\21:.{.51.-&1 3 ui g4 e.-.tw Lear ff 5,437

(b)  Reversal of impairment, net:

Six months ended 30 June

2018 2017

RMB’000 RMB’000

(Unaudited) (Usaudi ted)

Re e“sa\ fi!' pail¥en N sses A, ade ecei a\tzJes 11,177) (50,324)
v jai o e“tJ ‘sses/( e g, sal f i yai W en.t sses) *ap eﬂa)z"eats

aad * the ecei a“Jes 360 (17,574)

(10,817) (67,898)

INCOME TAX CREDIT

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Usaudi ted)
Cu e:.[ t:ii
—PRCC® ;* aelac've TX 7,971 -
- (0 g)/u-.den *igi*a'fPRCC® 4* a[eI:.c e A&
img i* xea s (note (iv)) (43,674) 670
(35,703) 670
Defe ed & c edi, (43,380) (7,781)
Lacwre & cedi (79,083) (7,111)
Note:

@) Pu suaa, ‘he ules az.d egulai®as *f he Ca ¥ aalIsjaads aad he B iish Vi gia Is\az.ds e G ‘uy is
sub ec a.-. iacwre di im f}16 Ca 1" an [sTaads aad fhe B ltISh Vi gialslasds (sK #*ahs eaded 30
"Niy.

Jule 2017:

() N*,° i&i.a f' H'ag K'ag P *fi 8 TX has beea®ade f* he subsidia ies |*ca ed ia H*ag K*ag as

ese subsidia ies did 4" tha €, assessable ; “fi $ sub‘Ect t. H'ag K'ag P *fi 8 A\ du iag the sei'd
SK 47 ahs eaded 30 Tuae 2017: K.
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10.

(iii) P'lal af ePRCC L,'aeI~.c:1"eTaf< as based *a esau ae'f25%(sf< v * 4 hs eaded
30 Juae 2017: 25%) *f gle assessable flfS * Mubsidia ies v)thh ca 16& ~.busmﬁ:sses 1o the P C.

(i), A subsidia X'f e G 'uﬂ ¥ade 5 * igi®as f* he PRC C* f,' age Lac're Taf< 't RMB48 980,000 i
s i\‘us xea 5. The G *u, eagaged :.ix.deﬂeu;lex. ‘hl d ja ]%W t12(3 K 5 Slf a'f he sub51d1a
and gle di ect s belie d the likelin**d *f utlllsa 'f Squslki)RC a e Lac*e TX 5 ° 1&1 aha
becat’e et € and the ef e had demded elease 1t s 'fi ard 1*ss.

EARNINGS PER SHARE

Basic earnings per share

The calcula i*as *f basic ea aiags je sha e is based *a he ; *fi a_ ibu able t. * disa uit sha eh®lde s *f
S . . » YT .t . ‘
the C's ﬂ,a.~.)~a‘~.d the V‘?mgh ted a gage a'be "f " dim 3ksha es iaissue du iag the se1

The cajcuia i*as *'f basic ea aiags je shaea_ ibu eb\e ' dima 1 ui t)\Sha eh®lde s *f the C'wr I,a.~. f* the
sk wr ~.ths eaded 30 Juae 2018 aad 2017 a e based " the f'u'wmg aa

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Usaudi ted)
P *fi f' egeitda_ ibu ab\e equl
sha eh® lde s 'f he Syr Da.ﬁx 96,774 151,417
Less: DIS‘lbl] n €lajag 5 ;e ual
sub” dima ted clacd le secu i les classified as qu . (2,402) (2,563)
P 'fi f* hezei'da_ibuable ' * dima f‘qul
t . Hog ¢ t
shaeh |des " f he J,az.x 94,372 148,854
Weigh ed a e\‘a‘lge atbe *f* disa Msha es
£ gne 5U 5 se *f basic ea aiags je shae 2,493,413,985 2,493,413,985
Diluted earnings per share
The calcula j®a *f diju ed ea aiags je sha e is based *a e o f1 a_ ibu abJe ' dima u1 sha eh®lde s

't the C' jaa. The ad,us ed eigh ed a age At be K d1.~.a stha es is he ¥’ be 3‘f du.a sha es ia
t W by BN
issue du iag the se i'd az.d assred c*a e\‘51 a'fall d1\ut1 eu, gajal * disa 5Ksha es.

The s be °*f sha es éia *uld ha e\‘beea issued assul’ ing gw &e cise 'f gle sha e ptl a8 less &16 atrbe *f
sha es ha c'qu ha eeaissued a_fai ajue (dee®ined as he a e“age o a Fe_ , ice e shaef e geitd)
f* hesave *al, ceeds is he s be °f sha es issued f* ' c®aside aj "I"he esul iag atbe °*f sha es
issued f* A tc‘fmde ai'ais 1acluded ia the eigh ed a gage be °*f°* d1.~.a sha es as the dea'si 1.~.at
£ calcujatng dilu ed ea alags je shae. X

The e je ual sub® di-.a edc®a e“tlb\e secu 1tles eeassted *ha ebeeac’se edia'® disa _shaes, aad
C{ne o Ui the € 1 *da_ ibu abJe .t. ' d1.~.a %i sha eh®lde s *f the C'!"'p'af.xis ad‘lls ted t. e i!l"i:.ate the
is 1bu€ o eiatmg t 5€ 5€ ual sub” dima ed c o e“t%\e secu 1tles '

As he C'w ”abk’s ‘u s‘af.di,».g shae *;i'as had aa az.}l d1|l]t1 effec the d1Ju ed ea alags e shae
Ca\cu\atl *auf® 5:6 S W7 s e.».ded 30 Juae 2018 aad 2017, he c®a 6“‘51 M °f ef. ia) diju i e“sha es is

assu!" ed ia he ¢ ;u atl a'fdiu ed ea alags je shae f the sk #r ~.ths e.».ded 36 Juse 2018 aad 2017.
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11.

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(Unaudited) (Uasaudi [ed)
P *fi f* heyei®da_ibuable ** dima ui
t t i t
sha eh®)de s *f he 8'!“3a.~.x A A 94,372 148,854
Add: Dis[ibuf':z. ela gz.g t. »€ pe ual sub?® disa ted
ca e“ti le secu iges classified as 9 ui " 2,402 2,563
P 'fitf' he se i*d used t‘ de e ¥ ine dilu ed ea aings je shae 96,774 151,417
Weigh ted a e age aMbe °f° disa xsha es 2,493,413,985 2,493,413,985
Adus¥ea f
—Assuvred ¢’ a e“si'z. 'f s ﬂetua_l sub® disa ted
c'a ewib_\e secu ities 118,000,000 118,000,000
Weigh ed a g,age A" be 'f* dima Msha es
f* he zu ;°se *fdilu gd ea aiags ye shae 2,611,413,985 2,611,413,985

COAL MINING RIGHTS

The balaace e, eseas the igh 8 y c'zduct!'“iz.ing acIi i‘gfzs im Shaii P * iace. The ¥ iae si gsae .I'cated
*alaad ia he PRC t1'3‘)hich e é ‘u; has &' f*¥a) 1Je "f ce aia gieces *'f Jaad. The Deya ¥ea *f Land
0 [ . . Y . 0 [ 0
Res u ces "f Sha&i igce 1ssued aad e.».ewed se gal ¥ ialag 1ghts ce gflcates ¢ the G "u;. etalls f the

L B . U T
G "uy’scal¥islag 1ghtsaeasf.ll ws.

Coal mining rights Expiry date

Xiag t.a' C'a) Misxe 14 Oc t'be 2018
Feagli C'a) Mise 24 Jasua _ 2034
Ch® agsheag C*al Miae 14.0c 'be*2018
Xiagl® a2 C'al Mise 29 N* ‘erbe 2019
H'z.g}{laz.c.aJ Miae 12 Oc;be 2017

u; ! the dag °f this ana Uaceten, c'al Wisiag igh, ce tificae 'f H'ag uaa C'al Miae as & ;i ed.
t . . 0 0 f . < e t . 0 o - -0 \g
Masage¥ ea is ia he 5 "cess f eae iag th1s ce tlflcate. Wih efe eace € lega) “jlal a ecti %&1 b)\the

" - [ . o Lo . PR . .
¥ amget Cap theelsﬂ. lega) ba ie f theG Up ez.ewlts! ialng 1ghtce t1flcate.

The diec ' s *f he C* ;am ae *f he *;ini’a ha é‘le G "u; il be able c':».l».u'us_lM eae  he¥ising
igh 8 and the busiaess liceasés *f esdecti e\:“iz.iz.g subsidia ies at!"i:.i!'" a) cha ges. W

As a_30 Juae 2018, he G *uy’s c'al®iaiag igh

. ihea jag ai“‘.uz.t *f RMB4,330,242,000 (31 Dece# be
2017: RMB4,417,366,000) L sledged f* b* *

S
;i)"’.gs (Note™V6).
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12.

TRADE AND BILL RECEIVABLES

At 30 June A 31 Decebe

2018 2017

RMB’000 RMB’000

(Unaudited) (Audi ted)

T ade aad bi)] ecei a\lzles 837,963 1,034,231
Less: v jai & ez.[ *ssal)® @ aace (246,991) (251,347)
590,972 782,884

] .
At the tade and bi)] ecei a\lzjesaeéiﬂec ed * be ec’ g,ed 1g11~. L fa

. .0 . A ol W ; |
Amageing a.~.ajxs15 f tade axd bi)] ecei a\lzies (.~.et fir aik e.~.t¢ ss all

V‘?az.(:e) 't the G ‘u; is as f'u'ws

At 30 June A 31 Decetbe

2018 2017

RMB’000 RMB’000

(Unaudited) (Audi ted)

Wi mzrf ' ahs 204,047 339,148

(0] %2!‘ ahsbu. ihia6¥*; ths 16,225 350,501
tw

(0] %6!‘ ahs bu ial fa 281,219 1,610

(0] e“l Mea u im2 _ea’s 76 3,509

(0] e“2 Mea s ( 89,405 88,116

590,972 782,884

Note: As a, 30 Juae 2018, _ade ecei a\lzles aged * e, 2 eas ar
2017! RMB87,664,000) ¢ e due f
balaaces 1h. The ¥ a e!"ez. belie es tha & M ai e A 1*ss a))*

glese balazces.

‘Uning

Cedi, e®sgamed 'cus e s¥aial N
L] LIs 5 -0 . .
S gle cust!l es elag ashiy wlth the glel c edl
. . 0 O . . .
The ageiag is ¢ u:.ted f'e the da[e Whe». tade a~d bill ecei a\lzles ae ec'gaised.
e G up 5 " 1ded i 5ai !"ez. 1*ss al))*
1\5} Caalw a, fi

Du iag hecu ea ing ¥ e i'd,
t’ RMB1,076,000 based * a pe s '

20

' RMB88,911,000 (31 Decet" be
‘e oce [alz. custR‘e S thh e G[ u,; has ade aad *
wa ace is ».ecessa

the »a_able
ia esyeC 'f

a,~.ge f ' 0 *60 daxs (31 Dece**be 2017:0 * 60 da s) degeadiag
tIm-.ess and 5as se lie!" ea ec’ d.

[] . ) .
Waz.c:e o tade ecei a\lzjes e Uajag



13.

PREPAYMENTS AND OTHER RECEIVABLES

21

At 30 June At3l Decetr be

2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)
At30 Juse A 31 Decet’be
2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)



14.

15.

TRADE AND BILL PAYABLES

Anageinag az.a.lxsis 'f tade a.ad bil) p*axabjes 'f gle G ‘u, is as f'lJ.ws:

Wi ialfa
86‘“1 Mea butwigliz.Z ){:as
e“2 ea s
)N

OTHER PAYABLES AND CONTRACT LIABILITIES

Current

Acc ued & jeamses

AW 'u.».[due ‘uliaeh®idiag ' jan

Awr 'u.».[due ul tl!"’a e c':.t * |liag sha gﬁ'ide
A .

A¥ "um _due | amass cia e

A¥ *uns due t. di ec [' S

Recei; s imad gace

C' 4, ac liabili jes

Othe ﬂaxabjes (Note)

Non-current
Othe ﬂaxabjes (Note)

At 30 June A 31 Decetbe
2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)
25,177 295,919
496,064 345,694
410,078 308,337
931,319 949,950

At 30 June At31 Decetr be
2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)
1,075,713 929,302
2,241 2,196

- 221

61,984 57,984
1,896 1,446
19,774 29,559
254,085 -
1,669,245 1,745,281
3,084,938 2,765,989
92,837 174,603
3,177,775 2,940,592

Note: C'z.stuc i'a pa ables 'f ay; Xiwra el RMBI,109,139,000 (31 Decet’be 2017: RMBI,122,937,000)
aad ja_ables efdjag ' Wiae al K ;50° 21%a and ¥isiag igh s 'fag, 'X.i!"‘ate.l RMB376,601,000 (31
Dece!"‘%‘e 2017: RMB480,763,000) especti e\l‘xa e iacluded in® the ,,-axab,les.

The & *uas due ' ul#ae h®ldiag c** jaa, ul '!"‘ate c'a

uasecu ed, i“te es ff ecandace e,,a)sbje ® adA and.
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16.

BORROWINGS
At 30 June At3l Dece¥"be
2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)
Bask |*ans
— Secu ed (Note (i)) 788,826 788,825
— Uasecu ed (Note (ii)) 1,027,521 1,017,222
1,816,347 1,806,047
O he b’ 'wiz.gs (Note (iii)) 4,149,400 4,239,838
5,965,747 6,045,885
Notes:

@) Secu ed bask "ass bea 1.~.e es a  ages angiag £ *% 4.86% t. 7.28% (31 Decetbe 2017: 4.35% t.
7.28%) ge anu as a 30 Juse 2018, *

(ii)  Uasecu ed bask |*aas bea m.e es.a . ages angiag f Sur 475% * 7.20% (31 Dece#"be 2017: 4. 35%
7.20%) pe anuh” as a 30 Juse 2018!

(iii) Ohe b * iags bea iame es a, aes asging f ' 4.75% t’ 7.01% (31 Dece*"be 2017: 4.75% t'

7.01%) ye dhut’ as a 30 Juae 2018,

I“te estﬂaxab.les ‘a the b* 'win.gs aeiacludediam® the sa ables
As a, 30 Juae 2018, secu ed bask 1%aa *f RMB641,326,000 (31 Dece**be 2017: RMB641,326 OOO) and
th b' ' iags 'f RMB3,121,949, 000 (31 Dece*"be 2017: RMB2, 164 ,386,000) ee n.. esxe ed Hed
“u,, a atult and ca ied m.te es a, ages AnZing f W' 4.75% * 7.28% (31Vbece!‘ be 2017: 475% t
6.83%) se amu”. These b® * isgs ae secued b_ J,e Ian. az.d ui 3 ez. ihaca iagar®
*fay, 'xlwateu RMB1,108,627000 (31 Dece¥*be 17: RM 127 ,542,000), c*al e ldag ighS iha d—:t
ca mg anr uAS‘f a9 'X.mate,n RMB4,330,242,000 (31 Dece**be 2017: RMB2,193,437,000) anﬁ i%ep’ ies
lth a ca Mu.g a!l' un.t 'f a“y'x 1!'fate1 RMB228, 858 000 (31 Decetrbe 2017: RMB2,896,000). "llhese
yl@f ae als® secued b_ F* use Péa | In.e it Liwried s (. Fortune Pearl”, he u]i#*’ae h \du.g
c!" e C' ;aa) me es m. e W sam aad eG u;’s ime es mShaRM *3h'u
Pu.glu B‘stléh Huat" ela'xCh :.gs)hez.g c' al &1 ,Ld ( Cfsl‘ongsheng Coal”)%Sha‘%l )élnuh u Sheashi Xu.gl ag
C'ajC*. L d (. Xinglong Coal”), Shaii leh u Sheachi H'ag uaa C'a) C*., L d. (,Hongyuan Coal”),

Suze G ace En.e 4 ise L d (,Super Grace”) axd O 1eaa\ Wise G %ln L d (,Oriental W
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17.

18.

(IS | “ 0 o 0 . .
The G "u;’s ¢ ta,\ b ngs a e secu ed bxgle 71l V‘?1.-.g asse s

At 30 June At3l Decefr be

2018 2017

RMB’000 RMB’000

(Unaudited) (Audi ted)

P e ® plan and g Ui en 1,208,012 1,373.638

C'a)¥ iaiag igh s 4,330,242 4,417,366

Iaca® ies 228,858 2,896

Baak deﬁ'si[ 11 123

As a_30 Juae 2018 aad 31 Dece¥*be 2017, he G *uy’s *alb® * isgsaeals® secuedb * he ecei a\tzjes

‘fa elaed c*™  aa *f hich M. Xu is the sha eh®ide, a ; "¢ ¢ held b_ M. Xu, F* s Pea s’ g ui

inges, ia
Ch'agsthe.-.g

b. L} llgs.

.. . . . t
e C'!'"Ei‘a.-. Vgi.-.d ‘he G "uy’s qui, imees, ia Huavela® E.».e)?; , Xiaga® é'al, Feagli 'aJB,‘

C'al, Xi.».g?‘m.g C7al, H'ag uasm C'%, Stllﬂe G ace aad O iema) \%se. As at30 Juse 2018, ° taJ
fags 'X.i!"ate,\ RMB5,965,%47,000 (31 Dece*be 2017: RMB6,045,885,000) V')e e gua an.tee b)\

. . 5 N Y . o .
the % pan.x ce aia subsidia ies " f fhe C's Dah)& ela ted sd les aad/” M. Xu.

CAPITAL COMMITMENTS

A each e;° ti.-.g date, cagi al c'!"!"i!l‘e.-.ts 'uts taf.di.-.g A L0 ' ided ' ia the ¢ adeased c':.s',\idated
fimanscial s a ei"‘en.fs aeasf'® s
't W

At 30 June A 31 Decetbe

t
2018 2017
RMB’000 RMB’000
(Unaudited) (Audi ted)
P e ® plan and g Ui en 43,170 114,228

CONTINGENT LIABILITIES

(a) Outstanding litigation

U, t’

(i)

. : 0 v ° 0 0 : A :
gqe date f pls Ann Uacel Cap Pe 71 ng legal ; "ceediags a e stl_l_\ us ta:du.g.
Litigation claims relating to default of repayment of bank borrowings

Ia 2015, a bask filed a la sui_ ia Zhuhai Muaicigal Iae % ediae Pe®;le’s Clu tagair.st gle

G 'u; ° devraad i!l“!“ediav':e esa ¥ea °f he defauled bask b* ¥ iags *f ag, 'X.i!"‘ate_lx

RMBI4§,882,000 aad iz.te es_cha ges *fa;; & i!"‘ateJXIEMB328,OOO eSyec i ely The ; iacizal

‘fay, Niwrae) RMB148,88§,000 and especi eime &8 cha ges *fa;; ira ¢l* RMB328,000
L 0 . o o - t »wt t . t

had a) ead_ beéa ec gaised as b iags aad acc ued & jeases iacluded ia e pa_ables

esﬂecti e&xm pe c'z.s'.\idated statd'"e):"['f fimascial ﬂ'siti'z. as at31 Dece*be 2015.

142016, as® he baak filed Ja suis im ShaXi P * iace High Pe®;le’s C'u agaias, he G ‘uy °
et and ¥ ddia ¢ epa Wea Wb he defau) ed bask bY * ings *faz; " #va'el RMB492,444,000
aad ime es cha ges *f a);,, % #a el RMBI3,068,000 eé’,';ecti ely The 5 iz.ctlﬂe)ﬁ ‘fag; Wiwael
RMB4bZ,4i4,000 asd esjec i e\:iz.te es cha ges 'fay; Xiera e)T RMB13,068,000 had a] ead
beea ec'gaised as b® ¥ iags asd acc ued & jeases iacluded ia ® he za_ables esgec i el ia g1e
c'as'lidaed s ae*en 'V"fiz.az.ciaj s'sii'aas a 31 Dece*"be 2016. Pu%ua:. ' he udg ‘ez.ts,
se ¢,al bask accluas 'f he G 'u; eef *seaf’ *ac ca f'w {le date 'f pe udéa'"eats anad
tg1e c'al ¥isiag ighs *f he G *uyaad . * ; *se jes"f he G ‘uy’s elaed c'® jasies ee

‘iea f* ee eas f'w %—ne dage °f ué’éd‘feat L additi s gqe G'u; as *deed t. !'Waie
i!'“!'"ediate e,ja)z e“t.f g1e af® esaid bajaaces. W
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(it)

(iii)

Ia 2017, . * basks filed la suis ia Zhuhai Muaiciza) La.te wediae Pe'yle’s C'u  agaias, he
G ‘uy t. (hé*"a:.d treredia eweﬂa F“e:.t'f the bask b* * iags *fa;; ®Xi#rael RMB210,771,000
aad ime es cha ges *fay; X a’e) RMBI1,110,000 eé’}:ec i ely The 5 iz.ctlp‘gﬁ ‘fa;; Xiwrael
rRMB210,771,000 axd esyec i g ia€ es cha ges 'f a;; Xi#ag¢l RMBI1,110,000 had a) ead
beea ec’gaised as b® * iags aad acc ued & jeases iacluded ia * he za_ables esﬂecti el ia he
c'.ﬂ'Jidated S ate!"eat *Y fimaacial 5%sij*aas a, 31 Dece®"be 2017. Pu'suaa, ' he udgei"’e.'a.t
issued behu}lai Muaicigal Lag ¥ ediae Pe®;le’s Cu tdated 5 Julx2018, Yae ‘}ie baaks
. . " - L. ) -

wl thd ew the Jawsmf Acc du.glx such 1 jgaj aclait Was elease.

U; * the dae °f this ann Uacet e the N aiaing Jijgai®a claivs ae StiJ.I ia ; "gess. The
G'ut‘iss'llu ey 'gess *f acg® 'g lag 1 e f'u Eaags *eae i51%ans "us andiag
o e th 2 acg falae thth t w t tf )

Litigation claims relating to the performance of the contract execution between Yu Lin Zhong
Kuang Wan Tong Construction Limited Company (“Yu Lin Zhong Kuang”) and Xinglong Coal
and Hongyuan Coal

Du iag he ea eaded 31 Dece**be 2016, hee asa Jiggag'.a clai® isijaed b_Yu LiaZh®ag
Kuaag agaias, he G ‘u, [' detrand #reredia ¢ eﬂa)I' ea, 'f * e due ja_abl€ ia elai'a t.
c'.ﬂtucti'.-. '{’ c'al Wiaiag iaf as_uc u e. The a!""u.».t 'fay, Kiwae) RI&B]OL323,0 0 had
al ead_beea ec’gaised as ja_able ° ]Eis sugglie iacluded inm® the ﬁaxa les im the c®as®lida ted
statei"’e.nt'f fiaaacial n‘.Siti.h as at31 ece* be 2016.

Pu suaa, ' he udge* e, issued b_ ShasXi P ° i(‘.piaj Xiash®u Ci La.e!"ediate Pe';le’s
C'u  daed 9 Jasia 2017, he G *Uy as *deed ° ¥ake #wedia® eza¥ea, 'f za_able
'fa;; Xiwrael RM§B130,76 ,000, hidh iacludiag the af® esaid ja table ** his suMJig} 'f
ass Xitael RMB101.323.000 asd”la e senal  cha ges *f ay, % Wa el RMB16,345,000
and iz.te es a5 'x.i!“’atej RMBlS,lOtl,OOO. As'a esu), *f he f* eg'i:,g,xthe G *u,; fu he
ec’gaised he lae jesal, cha ges *fa;; Xiael RMBI16,345,000 asd ime es "fa;; Xirael
RMB13,101,000 L fie c*2" lida ed fisacial s p #¥tas ' e ca eaded 31 Decetbe 2016.

Oa22 Febua _ 2017, he G *u, agsealed * Shasxi P * i(‘.cial High Pe®;le’s C'u ¢ Pu suaa
thf: 41dge!"e.~. %a ed 21 Ju)_ 2017, Shasi i’ * icial High Pe®;le’s C'u | cacluded ha_ia he
abseace 'f eliable e ige.we o the a‘{uati'n. 'fcas ucti'a ‘kyef'wedb  he ﬁjai/’.tiff, e
‘. . . . . ot ) . . .
1giaa) .Bdge}' ea as g ased and a e ial as ® deed. Uj ‘ edae "f NS amm usaceten
e e ia] has e Peea a asged. Ia he “sial'a *f he diec| s *f he C' jan, a' fu he
5" i&i af* ese ,Iitigati'f. clai*"s as %ui ed * be wade ia the c¢* adeased c°.~.s°Jidated
fimaacial s @ te!" cas f* the si wr ':.ths g"zded 0 Juase &OIS.

Litigation claim relating to the performance of the contract execution Beijing Zhongkuang
Wantong Technology Development Company Limited (“Beijing Zhongkuang”) and Huameiao
Energy and Hongyuan Coal

Du iag he ea eaded 31 Dece*be 2017, hee as a litigati'p. clair i.».itia ed b Bei{ag
Zh® agkuang %gaif.s the G 'u; * devaad v edia ¥ esa !"ez.t ' e“due sa_able iz): ejag'z.
t. 5 tduci®a *'f c®al asd ¥ainesaace *f c'al ¥iaiag s ste!" ih an agg ¢gae a *ua, °f
ag; X ael RMBI10,547,000 axd lage sesal  cha ges '%‘a“ %iara ) RMB2,084,000. The
a *un *f ams: % #ra el RMB10,547,000 had at?(ead beea ec’gaised ag p‘% able ' his suy,lie
iz.o-cljl;ded ia® the ﬂafb es im the c.z.s',\idated Statd" oy 'f fisaacial 3'siti'.a as at3 Decet” be
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Pu suaa t' e udge?ea, *f he Sheachi C'ua,_ Pe®jle’s C'u  daed 20 Dece*'be 2017,
e G u; as e ed * brake wwrediae esa ¥ea 'f ja able | Beiiag Zh®agkuaag, ip
] M peni . cha s *f gy Sbra g RMB2LORAINO. As 0 S T o 1 ext
addi i mal | £ De:.alt cha ges "f az; = agel MB2,084,000. As a esul, f he f  eg lag,
e G 'uy fu he ec gaised the lae peaal \ ha ges 'fa;; Niwrael RMtBZ,O 4,000 im the
c®as'lida ed fimancial s a #eas £ e _ea enaded 31 Decet”be 2017. §ubs% uef.lj , gw G 'uﬂ

cp 8 p . ) X
a; ealed ¢ ShasiP 1gcial High Pe” 1€ CTu .

Pu suaa, t. Ihe udge¥’ea *f thf: ShaXiP* iqcial Xiash*u Muasicigal Iae ¥ edia e Pe®;le’s C'u

dae 16 A; 1) 2318, the ‘u; as *deed | wake i!"!"ediate epa !"’e.-.t 'f ;a_able ' Beiiag
Zh® agfuaag, igl addi j* sa) c'wesﬂ':.di.ag legal c'sts. As a esu] “f the £ egku.g, e G*u‘,‘
fu he ec'g.-ﬁed ec’ es; adiag lega) c¥ss *fay; Kiwrae) R[MB149,000 im the c* adessed

¢ as’lida ted fimaacial state!"e.ats f* gle se i%d eaded 30 Juae 2013.

(iv)  Litigation claims relating to repayment to non-controlling shareholders
Du iag he s ®*ahs eaded 30 Juse 2018, hee ee litiga i*a claiv's i:.itia ed b e aa
« 0 . Yo v "~ : .~ Ml . t Qe .

C a, lling shaeh Jdes "f Xiaga C al Miae, Fe:.g.l C"al Miae aad Ch’ agsheag C al Miae
agaias gle G u; ' devand wrwediae eja¥ea 'f fuads 4 ided ' he G "u; ia2011 ihaa
t TR P X140 0 LGy o ey
agg ega e A "ua fagy; ~#ael RMBI134;414,000 bef” e he ag uisii & f hese c al ¥ Inxes b)\
e G *u;. The & *ua *fa;, .ia"a te,\ RMB 134,414,000 had a) ead _beea ec®gaised aad *ffse
i e @ ‘uags due f *w esﬂecti e, ac®a, tlliag sha eh®de s ia he c®adeased c®as®lida ed
aen *f fiaaacial ﬂ'Siti'A as a_ 30 Juae &OIS. u, ! the dae * this amn Uacel’ en these
o o S e t t t t

n leal aclaf'sae StllJ lag g ess.

As a_30 Juae 2018, the diec®s *f he C" ;aa ae °f he *4iai®a ha, he ; * isi®af® he ab®
li tigati'z.is sufficief.ti:. the c* adessed c'.-.s.lidate state!"e:.t'f fimanscial 4 51ti'a as at30 Juase 2018.

O he A the disc)®su e ab® as a, 30 Juae 2018, gle G .Uﬂ as ti.-. ' e‘(‘l imam ° the ¥a e ial
lijgai®s® abi ai®s As fa as he G®u; as a ae, he G 'uy; had & *he ®deial liigai®a
*“clai®  hich as jeadiag * th eateaf:d agai\?’.st PX"G ‘u;. As at30 Juae 2018, the b ‘u; as
defesdan "' f ceVain a'a*ae ial li tiga i*as, aad als® a ja ' ce aia lijgai'as aisiag £ he
* disa _c'use 'tf busiaess. ”the like]_ *uc're *f hese c'.~.'4~.getz. liabili ges, lijgai®as * * he legal
3 'ceedxl‘z.gs cama  be asce aiaed a, ;°Csea, bu, he¥ asaged ea *f he G *uj belie es tha aa_ ;5 ssible
legal liabili hich®'a_be iacu ed f * the af” esaid cases 1)) a  ha gaa fae ial ® ;a¢ ‘4 the
fisaacial * ¥ a ' he & *u,. L xt '
o SLL th 0

(b)  Financial guarantees issued

As a_ 30 Juae 2018, he G ‘uj, issued c® ;* ae fiamaacial gua aaees t. ce aim basfs ia esjec 'f
b* * iags®ade b_T*ag*ei Qiafa, an ass'ciate 'f he G *uy. Uade he gua amees, he G ‘u, tha‘is
ih‘:ze‘%‘agxs e gua aaees is ‘:i.».tlka:.d se e\‘a,lixjiab,le f* a.».x'f the b* 'wi,».gs '% T ag* i Qiafa f *wr

As a_30 Juae 2018, the diec® s *f he C*® jan_ c®aside atiI as a v *bable 'thata cla* i) be
¥ ade agai.».st the G 'u; uade aam_ °f he gua angees. The w & i uw ‘ﬁabilit 't {16 G "uy a, 30 Ju.-xy 2018
uade he gua amees issued is a3 ita 'f he 'us andiag & ‘ua °f e)?)' V')ip.gs 't 'IL',».g!"ei Qiafa

a# *unjag ' RMB658,832,000 (31 Decet” be 2017 RMB658,832,000).
19. EVENT AFTER THE REPORTING PERIOD

Oa 9 Augus, 2018, he G *u; eached a |*an es ucyu iag 5 *s%sal iha d'!"estic Sta;e_. aed asse
*asageten ' an f° e eza !"’e.».t 'f ce aia *he b* * iags e G "u;. The % andbet ea 'tl
e G 'u; is ia he 5 gess 'f assessiag he fimaacia) ™ jac, *f™he deb  es uc u iag. Detai,ls 'f the ebt

’ O o . . tt
es ucuisgaese U ia gle C'w ‘,ax.xs Ama Uace! ez.tdated 9August201 .

t t
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MANAGEMENT DISCUSSION AND ANALYSIS

The G *ujisa a'asae ® aed he¥a)c'al su;;lie iamChiaa, asdi_ *se aes am iz.teg aedc'a)
SUugz sl chala, iacludiag c'é’f!“ iaing, su chase aad sales, fil e iag, s ' age, bleadiag aad shini:.g
ansy ai'a Duiag he sK # *ahs eaded 30 Juae 2018, he G *uy c®ajaued * fPcus *a fese
busiaess ac j ijes. The f*))* iag ses f° h de ailed asa) sis 'f he 4 iacijal c'&“p-'z.ea.s ' he
0 . 0 . W t t 'S t
5€ A lag esujts f the G "uy’-

Revenue from coal business and coal handling and trading volume

Six months ended 30 June

2018 2017
Re egue f ** c*al busiaess (RMB’000) 1,760,793 1,303,113
C'a) hasdliag aad (adiag * L e ("000 tonnes) 4,412 3,252

Du iag he sX F"':.gls eaded 30 Juae 2018, he '\{u!"e 'f he G *u;’s c'al hasdliag aad  adiag
iac cased as c* jaed * hec® es;®adiag ye i'd ia2017. The ca) selliag 5 ices du iag he sK
% ahs eaded 30 Juse 2018 e e ia asge be  eea RMB224 ;e  'ase and RMB697 je  °ase,

hicﬁl ee¥ e flucuaed Waa he selliag 5 ti‘@es be cea RMB2§9 s o and RMB56I4 5€
A & iag the sae jei'dia2017. While a g,age ct"’al selliag 5 ice e aised ela] el stabJe,
e iac ease imc'al hasdliag and tadiz.g '\{u!“e was 5 iaciﬁa,l,lxbecause 'f the G 'uy’s eﬂ%a:.si':.

imctal¥a ke ti;n. Chima.

The a g,age c'al selliag ; ices aad the a gage¥” ':.gl_l c'al haadliag and _adiag '\{u!“‘e f* each
'f ?e ee ea s eaded 31 Dece**be 2017 and the sfé.‘l""z.ths eaded 30 Jluz.e 2018 aad 2017 a e
se ‘hia t#e table bel'wz—

Six months
ended 30 June Year ended 31 December
2018 2017 2017 2016 2015
A g.age c'al selliag ;5 ice
(RMB per tonne) 399 401 405 287 309
A gage¥ ‘ahl c'al haadliag aad
tadi;.g '\{u!"e (’000 tonnes) 735 542 589 177 329

Revenue from shipping transportation

The e eaue f° he shigsing taz.sﬂ' tati.z.seg!"ez. f' he s # *ahs eaded 30 Juae 2018  as
RMB92.6 *i)li'a ¢ esez.s':.g aaiac case *f RMB35.7 % 11i% " 38.4% f *s RMB66.9 ¥ i)}
[ ] [ ] ‘. . ) -0 . . . e ., [ ] (] (]

f &;e ¢’ es; adiag je 1 d iam2017. The iac ease ia € epue Was s ™a uxdue - ng f gle

f eig tshiMi,_-.g a es.
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Gross profit and gross profit margin

The G *uy’s g ®ss 4 *fi.  as RMB332.8 #i[li®a du iag pe sk v *shs esded 30 Juae 2018
as " aed ih g s Wi *f RMB454.7 %ii%a du ing he sae ge i®d ia 2017. Uade
e ci cutrs abes °f s able ¥iaiag ‘JUe and a e age selliag 5 ices 'f he®al c'al, g 'ss
5 'fiI!"‘a giaf® he sk vf'f.‘hs eaded 30 Juse 2018 as 17.96% as c** ;a ed ihg 'ss 'ﬁt
¥ gia33.19% * he c* es;’adiag jei'd ia2017. The dec ease in 5 i a ih able ui
sha eh®de s *f he C*'r jas as¥aial a_ ibuable ' he iac ease iade, écietlti'a f fXed asse?

s .o Lo 0 r.x . i U t..l“.,“ 0 .
and a¥ sa i’ fc al¥ial: 1ghts a%?e gle e g,sal fir ain ea I sses 1:.&017.

Net finance costs

Ne . fisasce c's 8 'f pe G ‘u; du isg he si !'“':.‘hS eaded 30 Juae 2018 a!""u..-.ted t‘ RMB180.8
!"ijﬁi'z., es eseajag a dec ease 'f RMB6.0 ¥ i)li*a® 3.2% f * RMBI186.8 %1]li%a du iag the
c* es; adiag je1'd ia2017. The z.e[fin.az.ce c's[ e ained c®as @y

Profit attributable to the equity shareholders of the Company

P *fi_a_ibuable * he ¢ ui. shaeh®ldes *f he C* ;am f° e sK ®*4hs eaded 30 Juse
2018" 45 RMBY6.8 mmq‘a B cwraed i f'fi a_ ibotable f e ui- shaeh®ldes °f

e CN yan " RMBISLANL'af' he ¥ es,®ading ye 1'd ia2017. The ‘e ease in , *fi,
a_ ibu able ui, shaeh®ldes *f he C*' ;aa  as ¥aia a_ ibuable ' he iac ease ia

de, ecia "z.“f .ecpﬁsse $ and o ? tisati'z. 'f c'al*fﬁ.iz.g igh ?af% pe e e\isai 'f i yai !"‘ez.t
1*sses ia2017.

BUSINESS REVIEW

a_he G 'uy ec’® deda elaj %g' d, *fi ia etce:. eavé’, "alal_a_ ibu af),l@ y et
0 R B P 1 0 ° C o m ° .. tt t t

e esal ™ ai%en |'sses [ 5 s€ ., plam and ¢ uihea asld c al¥ial 1ighsas e€ll as
e, ° eg':ez.t ‘a gle ‘ie aiag equt. Afe  eas 'f *se ajag ha dshiy, he G uy 1 Iake
is *55° Pai t. wiake 5 *4¢  es®uce all'ca u jlize es ablished ¥ echasist’s t. WV i ige
1selis ti:.g ad ?a\f,;.ages asd a) a_sbecaui'us *faad ;e e, isks i #ra  be faced. The G ‘up il

¢ - . . .0 . 0y le . . X)
c aduc_ egula e 1&; Af ml geai o es ablish asd 5 "% e daeffecj ¢ aad lacg ted
[ ]

. . . t
w az.age& em, S S v

0] R %;e eas, he c'al%afe had beeaia  'uble aad s uggled ih de; essi®a 1. as a'
Lh".'l 2 17

alfl

. t . . L. : .

z.d!"atie agy s iae adusr'ez. *such s s e ima ;5 ‘aci e % amae

L. .. IF P .0 .0 o L KN . %[. L. Py . . .

¥ aimaimi s [EXIDIi, im seail alac aeci a ihTac sbe "adisc'a, ' lia he®ake, he
1y N té\l 0 . 0 L e . ot-,.gki I

G uﬂﬁlll!ﬁaieas es fc151sﬂee\£.t1 a5 rs, D'tI!‘IB' uiustxstuctueazd!'lm‘ne
. . . 0 0 0

, C da¥’age a SS e es. le el.

b £al ge aad | tth le’ e gt

Integrated Operation of ‘“Production, Transportation, Sales and Trade”

ILa the fi s half *f 2018, he G u; f*cused *a the in.teg ated ‘iea

. i*a'f 5 Yduci®a
ansy [ati m sales aad [ade .

t
t

In e®s *'f ; *duci®a ; *cess, d}ve G 'u; ia, "duced ¢ &K e s and ad®y ed ad aaced c'a)
L. . . [ o ... ) . 0 . N
" ialaZ echay ues, hich emable e G "u, w, ‘tﬂe effec eess f I5q ui ¥ o, aad

[] [) 0 -0 .0 | .
. !1 .
e allc a 1, eshaXce s[az.da d, ductl Aa¥ “de) axd educe acc1dez.ts axd usaccessa as e

In elai®a b suzs). chaia he G *u; 5 **® ed aniseg a ed ¥ asaged en ¥ echani, iacludiag

cea, alized all%ca i¥A¥ a e ials sha iag ihia ' se ati°z. chais ia® de *%&Xivize he es®u ce
eff.ec and e;fficiez;c 1 als® ad®; ted effec i e“d.eii ER az.c.l 1oa e\{.; xsxs[e!"’ t. a .\ld eﬁeated
s cul 1‘ez.ts a es*tes aad educe uasecessa N peafage’ss.
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The G ‘uy is full_a ae *f hecl®se elai’ashiy be eeasales a:.d ade. La his c®amec i®a the
G ‘uy ﬂut!‘ ee V';s ip. ec !"!‘un.ica' z.az.dc"g‘% a‘l ‘alf 'seg!'"ep.[s du iag e ea .
Re] 1z.g ‘acl'seime ac i*maad c*¥uaica 1 o 'f gle segh’ cas, he G 'u; as abJe !pﬁde
%o . t
deciSi®as ina tl!' el !' anse aad ajue e ev n th e de e‘{ Il o, f ﬁe G ‘uy.

Gi en the suM' f Sur the ab* the G ‘u; has seea iz.i ial esui safe *al sK W z.{-s eff* £

1aa ut111‘1~.g es® uce a5, I,1ael a~.d1~.e:.81f1~.gc seaita 'ughu theG Uy. I

e yec ed at an L».teg aedw az.ag Ca amdt De a ‘a il ez.atble e G U uall
hile seeku.g £ stable de e\{ 1,!" e az.d e 3\‘1 S duvfz.g g1e c'use *f busu.ess f gle\qG

Fad o, the uali n 'fe atl a, se ige and ; ‘duc s

to

t

Disposal of a Vessel

As se_ ‘u 11. t?e ann Usced ea_ da ed 4 Juse 2018 O ieaal Wise G * uD Litri ed (the Vendor”),
an iadi ec - aed subsutha 'f €1e G 'uy, emacedia’ awer® asdw °f ag ee!l1 ea, 1h
Kassian MIa 1 !“ e)‘NX) ig: a ~.Age:.2:~ Li"ited (the Purchaser”), uade hich e Vead® atgveed
' sell az.d e Pu chase ag eed u_a esse1 z.a!' ed MV ,0 ieaal Wise’ (g Vessel”) a_a
Jalc .";Slde aj 'f USD17 450000 & u1 a‘{ea 'y, i agl ﬁMBllz 01 000) U;' !1
saisfae a'fall ctadii®as *f e vt ® andudt °f ag eedr ez.% e c ‘erilei®a *f he disg®sal
I,1ace *4 19 Juse 2 18 1 acc daace ith pe te!" s and ¢ adi j*as f e!" e " andutr 'f

ag eed’ ez. F*))* 1z.g gle c'r letl , the Vé@sel ceased * be held b the C*' ;an_as amasse 'f
'S t
theG uﬂ
C'v g A f z.sacg a s e’inec ed dec ease é‘ne lagll 'f cash f|* s and o, * €,
f14-.a,~.e1ai o Sltl P e G 'uy. Ne_; cee&s f ‘wr the is; *sal 1J§fbe u jilized epa_ ce taiz.
[ ]

bask b* ¥ iags f the G 'u;. I %a X educe the img es é&,e:ﬁe 'f dail_deb s i ad%ﬁtl o
'y . % t D'
IlabllltleS (he G'* Up achie el 1~.az.c1a| balasce.

Debt Restructuring

As se . 'utiz. the aaa Usce® ea dae 9 Augus, 2018, {le G 'u; asd a cu ea,c ed1 eached

a)%am es ucuiag ;5 *5°'sal f* e e;a¥ea 'f igima) deb . Acc® diag * he ; *;"sal,
ecu ea cedi ' ageed t. educe th igiaal de b “ay; Xi#ael RMBI, 3tZO 90,000 aad
e G "u,; shall eza [he deb ia 15  asches *aa ua e | Dbasis fI é“ 20 Sep tel" be 2018 I

is & yeced * educe 1lag este&f,ez.se fdebgs, # ;" e he 1z.az.c1aj § 511 a'f he G* uD and

esable he G *u,; 'w aieB 4€ caglal jlamalag a~.d all caefu~.d s ‘g a@sfa ‘uable the

t t t w t
de e\{ﬂ!‘en ftheG uj.
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As *f 30 Juae 2018,
ce taiA iaf® !'"ati'z. ab ut glese c"al U acs.

[ ] [] [ ] . [} . . . 0
e G "u;  aed aad e ated fi €C al¥iaes ia Chiasa. The tabje se s f th

Location Ownership Site Production Operation status
area capacity
(sq. km) (million
tonnes)
Hua* eia® Eae g Shu®sh*u 80% 4.3 1.5 Uade *je ati°4~.
~ Xisga® C*al* Sha.i
Hua¥r eia® Eac N Shu®sh*u 80% 2.4 0.9 Uade *je ati°4~.
— Feagli C'al Shas i
Hua* eia® Eae g Shu®sh*u 80% 2.9 0.9 Uade *je ati°4~.
— Ch®agsheaz &'a) Sha.i
Xingl®ag Clal Xiazh®u 100% 4.0 0.9  Uade de ¢/ Mea
Shas i (Ted 3* a i)
sus‘,*e.».dedﬁk
H.:.g)ilaz.c.aj Xiazh®u 100% 4.1 0.9 Uade *jeai'a
Shas i (Ter 3* a i
susﬂez.ded¥
0 . - . . . a0 0 0
The G "u,; eagaged aa 14"‘:16[;6.?‘{164“."’ 1ac al iadus, _C aSul am es tll' ae the ¢ taj c'al ese e§

aad es'u ces as a[30 Juae 2016 imacc® daace Wi !1)?16 JORE é'tde.

COAL CHARACTERISTICS

cr 9 U | U . oy
Chaactelstlcs fthec!!emajc al 4 ducedbxtheG u,’s Deatu.g!' 1acs a

Coal Quality Characteristic

Sear

M'is u e (%)

Ash (%)

Sulfu (%)

V',lati,le Mane (%)

'
Eae ng Atent(MJ/kg)

Huameiao
Energy -
Xingtao
Coal

4
9.13-12.11%
21.07-29.94%
0.76-1.81%
21.96-27.49%
17.30-18.13%

30

Huameiao
Energy -
Fengxi
Coal

9

2.07-2.90%
18.36-30.42%
0.31-0.84%
19.90-29.49%
17.08-22.03%

eas ') s:
W

Huameiao
Energy -
Chongsheng
Coal

9
8.70-11.84%
21.25-23.85%
1.78-2.40%
27.54-28.88%
20.36-22.25%



OPERATING DATA

Reserves and Resources

Huameiao Huameiao Huameiao

Energy - Energy - Energy -
Xingtao Fengxi Chongsheng Xinglong  Hongyuan
Coal Coal Coal Coal Coal Total

Reserves
Rese esasa 1 Jaaua

2018‘?M ) t X

P en ese N 59.94 14.53 27.20 22.49 30.16 154.32

—P ba\Be ese es 12.26 27.43 19.51 9.53 1.17 69.90

ese esasa

ltJaa.ua 018 (tMt) 72.20 41.96 46.71 32.02 31.33 224.22

Less T tal a c'al
*duc § e ;5 1 ‘d

f %W 1 Jasua 018t

30 Juse 2018 %Mt) (1.37) (1.46) (0.87) ad. ad. (3.70)
Reserves as at

30 June 2018 (Mt) 70.83 40.50 45.84 32.02 31.33 220.52
Resources
Res'u ces as a

IJa:.ua 20t18(Mt) 108.58 66.09 70.41 45.96 41.78 332.82
Less: T' al c al

'duc e ;¢ 1 ‘d

f Yy léa:.ua 018t

30 Juae 2018 %Mt) (1.37) (1.46) (0.87) ad. ad. (3.70)
Resources as at

30 June 2018 (Mt) 107.21 64.63 69.54 45.96 41.78 329.12
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The £*11° iag tab,le se s f* th the ha,lf—xea b °ducti':. figu es a, the ab® e%"m-.é':.ed ¥ ises f° the

.0 . .
seidsi 1cated:—

Raw coal production volume

Hua¥r eia® Eac gx— Xing ta' C'a)
Hua*reia® Eae g7 — Feagli C'al

Huareia® Eae git— Ch® agsheag C'a)

[ ]
Ttal

2018 2017
Commercial coal production volume (’000 tonnes) (’000 tonnes)
Hua*" eia® Eae g~ Xiag ta’ C'a) 891 1,008*
Hua* eia® Eac 8 Feagli C'a) 948 617+
Hua¥reia® Eac gx— Ch"® agsheag C'a) 564 758*
T* al 2,403 2,383
*: Pe he c' een zes'as ep*  issued *a 25 Jul_ 2016, the '\Au!"‘e 'f c'wrre cia) ctal 5 *duced b)\

Huat'eia® Eac g_is calculaedb_a ield ae *f65% P ctal
X SN w

Exploration, Mining and Development Expenses

* U PR RO p * wr , o ° 0 . .0 .
The G "uy’s & 51 ai 2% inlag and de el o ez.téi.pe:.sesc asis | f thef 1 W14~.g A& Tunms:

Ma e ials aad c®asudr ables
S tafIf c's ¢

Ohe diec c's

O %head and * ([16 S

E a&uati'n. fee

[]
T taJ
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Six months ended 30 June

2018 2017

(’000 tonnes) (’000 tonnes)
1,371 1,551+

1,459 948*

868 1,167+

3,698 3,666

Six months ended 30 June

t

Six months ended 30 June

2018 2017
RMB’000 RMB’000
29,355 30,198
116,672 108,492
21,884 26,302
291,229 142,273
785 2,708
459,925 309,973




Liquidity, Financial Resources and Capital Structure

The G ‘uy ad'p-ts S, imgea, fimaacial !'"a:.age!"‘ez.t o' licies aad Sti N y !"‘aiz.taiz. a hea)
fismaacial c®adi i®a 'I"he G "u; fuads itS busiaess 'se ai'as aad geae al ° Kiag cayial
L».tf M)l gese aged fimacial es®u ces and baak and * he b* * 1ags. As a‘["’30 Juse 201%, th(%k
G *u, e ded se cu ea liabili jes *f RMBS,751.4%ifi" w

The G *uy has akea isijaj e ' eshasce he fisascial fle< ibiiit b_ di e\‘sif 1.4Z the fuading
bases aad 'btaiz. redind’ e® Yass ' eglace sh®  e® |®anss. Thsé G)“uﬂ is cu ez.lJ g’ tiate

i‘h fimaacial i,-.stitu i*as t. eac  and & ead baak ' iags aad c'aside  as t. o ¢, fe
§ u;’s  * Kiag caylal. As a 30"une 20f8, cash aad cash 9 ui ajeas 'f glevf}xuﬁ a *used '
RMB134% i i 4 (as'a 31 Decetrbe 2017: RMBSO0.3iLli'a), e eseajag aniac ease *f 67%.

As a_30 Juae 2018, he t‘ al bask asd *he b* * iags 'f he G *u; e e RMB5,965.7 % illi’a
(at 'ft 31 Decetbe 2017: I&MB6,045.9 !“1JJi'z.), H';ch e e classified ‘é)s cu e liabili jes. As a
esul *f he A apa Fea F %an, iacigal aad e es ¥ *f RMB3,763.3 #i1i® a asd RMB786.8
willi* esgeci ol Mas & 31 Decetrbe 2017: RMBZ,805.7 #i11i*a and RMB435.6 #i)1i* ),
b® ' iags awr u:.?:.g t‘ RMB269.4 #i))i* 4 (as a . 31 Decet’be 2017: RMB1,499.8 wil)i®a)
due f¥ eja¥ea afe "s ea hich c'agiaa c *ss defau) clause ha, ded”aads i edia e
epa !'"ez.[ ea he e is defat%tiz.waz. bask ['ass eja ¥ea ae classified as cu ea, liabili jes.
The %a:.i a‘fid 'gle b* * iags ca ieé‘iae es a, atesxa:.giz.g f *w 4.35% t. 7.28‘7}; (as at31
Decet'be 2017: 4.35% ¥28%) e amalt.

As a 30 Juse 2018, he G ‘u; had t’ @l baskiag facili jes 'f RMB1,816.4 *i|]i®a (as a, 31
Dece#"be 2017: RMBI,806.0 #°i]]i%a), *f  hich RMB1,816.3 #i]li®a (as a 31 Decet'be 2017
RMB1.806.0¥iLii'a) ¢ e ulised. w

As a_ 30 Juse 2018, he G u,’s cash asd cash Q%ul e S, Kce; ™ *uas 'f RMBO0.28 i|li’ 4

and ﬁMB83.5 *i)Ji®4 hich ee heldiaH'ag K'ag d*llas (éHI&D”) a:.ctl Ual ted S aes d*lias

(,USD”), esﬂecti el ;,We e h@jd ia RMB. A}) the G 'uﬂ"s bask and * rhe b* * iags e eW¥ade

. N w w W

ia RMB.

The gea iag ati° (calcula ed as basf aad 'the b* * iags ac_ed ff s °f cash aad cash

ui aleas aad ;ledged a:.L{ es[ic ted de;*si s di ided bW t' Ié‘ll asse[s) 'f gle G ‘u; as *f 30 Juse

18 as 55.7% (as a_ 31 Dece*be 2017: 5’}.9%). The #; * e ingeaing ai' as¥aial_
. . ) ' o wot tow b N

due ¢ eﬂai‘ e ab vv’u.gs.

Exposure to Fluctuations in Exchange Rates

The G *uy’s cash aad cash 3 ui ajeas ae held ; ed*®ima el ia RMB aad USD. Oze aiag
‘u tg'iz.gs iacu ed b .lge G *u,’s subsidia ies im Chisa a e ¥ a%».l des'™ isa ed ia RMB ile
' g, seas ju chases 21‘ cha € hie iac*®e ae usuall dea"imed in UED. The G wuﬂ"s
subsidia ies usuajlx ecel e“e epue ia RMB. Heace, he Diec t. sd® a tC'z.side Pat the G ‘u;
faces sigz.ificaz.té.fsu e f* eiga & chaage fluc tuat1°4~. isk.

Pledge of Assets of the Group and Guarantee

As at30 Juse 2018, he G *u,’s asse s iaaaagg ega e a!"‘.u.-.t 'f RMB5,767.1 %i)]i%a (as *f 31
Dece¥rbe 2017: RMB5,794.0 wi)1i%a) ia £ ¥rs °f 5 *4e o b/am, and g Ui en, c'al ¥ isiag
igh s, lease 5 eya ¥eas, ia ea ' ies,  ade aad bil) ecei a\?Pés and %a:} de;*sis We e pledged t.

[ . .t S 0 t [ t
basks f° ¢ edltfaéll les g a:.tec{ ¢ the G "u,.
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CONTINGENT LIABILITIES

E<cey . f* ce aia%a e s disc)'sed ia E‘le N®e 18 * heime # fisaacial sa ¥ eas, g\e G ‘u;
did a' ha e aa ¥aeial c®ajiagea liabili jes ?Els a_ 30 Juse 2618 bt !

v ha qaa ¥a alagea Jiabili ¢ , .
BUSINESS OUTLOOK

La ig °f sigas 'f g/*ba) ec’ s’ ic ec® R aad s able c'al 5 ice, am e,all fa *u able ¥a ke
[ ] [ ] [ ] . . . X [ ] t [ ] \‘ [ ] N ,t
f fhé' h”le c'al iadus, _is & zec ed ia he sec” ad half “f the ea. Fu he, the g e den’s
. I L. R . . R ’ oA 0 . . “ t

1ac ease’la laf as ucue ia e&g‘ e 1] di g, e de¥raad f° cTal f "% he s eel 1:.dust and
cetr eati,».dus “Tlhe c'a) de*r asd is é%ec ed I: c'z.tiz.ue 1oa Pe sec® ad half *f gle fa , hich® il]
c':.tiz.ue t.b st'ﬂe ati'z.az.di!"ﬂ ' €0 ’fit fgleG'uﬂ. w w

P *duc i*aia he sec®ad half *f he _ea is el zec ed ' iac case c®ajau'us) , a_ibuable * he

chaage *f ising uiﬂ‘!"‘er.f ad I,‘til\m. 'f high-e%ficictaz.c ¥ ialag schete a%.d Il%u!"‘atr. es u ce
o tatsal, Yy izai’a *f dig dee; de ices aad f* ificaita 'f ;5 *duci®a !"a.aage!"e.at b e
wises ' sed b)'\ e G *u; ia he fi sthalf 'f he )Ea . Meaa hile, balaace *f sug;) aad de!)"az.d
ia Ie %] iadud t.‘a‘!"‘a}‘a,lf facijifte c'a) (adiagTa he sec™d half °f he N L' *Ning £* " d,
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Chin?x‘ Qinfa Group Limited
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Chairman
Guaagsh®u, 23 Augus (2018
As at the date of this announcement, the Board comprises Mr. XU Da, Mr. BAI Tao, Ms. WANG
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