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COMPLETION OF VERY SUBSTANTIAL DISPOSAL 
DISPOSAL OF 40% INTEREST IN THE TARGET COMPANY

References are made to the announcements of China Qinfa Group Limited (the “Company”) 
dated 25 June 2024 and 23 July 2024 (the “Announcements”) and the circular of the 
Company dated 28 June 2024 (the “Circular”). Unless otherwise defined herein, terms used 
in this announcement shall have the same meanings as those defined in the Announcements 
and the Circular.

The Board is pleased to announce that all the conditions precedent under the Sale and 
Purchase Agreement have been fulfilled and the completion of the Disposal has taken place 
on 28 November 2024. Upon Completion and as at the date of this announcement, the Target 
Company is owned as to 60% by Qinfa Investment Limited, a wholly-owned subsidiary of 
the Company, and 40% by Zhejiang Energy Asia Pacific Holding Limited, a company wholly 
owned by the Purchaser. As such, the Target Company remains to be a subsidiary of the 
Company, and the financial results of the Target Group continues to be consolidated in the 
financial statements of the Group.
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